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26 July e : . - . .
1 2024 The Economic Timg National Loan Limit Under Skilling Credit Scheme Raised to Rs.7.

26 July . . . :
2 2024 Mint National Scheme revamped to facilitate skill loans of up to Rs7.5L
3 26 July Dainik Jagran National Model Skill Loan Scheme is a reform and liberalization: Sk

2024 (National) Jayant Chaudhary
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5 2024 The Indian Expresy National up to Rs. 7.5L
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26 July . . . .
7 2024 Business Standard National Govt rolls out revised skill loan scheme

26 July . . - .
8 2024 The Hindu National Minister launches revamped Model Skill Loan Scheme

26 July . . . . .
9 2024 The Financial Expre| National Revamped scheme to facilitate skill loans launched

26 July . : Model Skill Loan Scheme is a reform and liberalizaSti:
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27 July . : Model Skill Loan Scheme is a reform and liberalization as p4g
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27 July . Model Skill Loan Scheme is a reform and liberalization as p4g
48 2024 Nai Soch Express|  Patna wanted: Shri Jayant Chaudhary

27 July Model Skill Loan Scheme is a reform and liberalization as p4
49 2024 Swaran Bhaskar Patna wanted: Shri Jayant Chaudhary
50 27 July Sanmar Patna Model Skill Loan Scheme is a reform and liberalization as pe

2024 g wanted: Shri Jayant Chaudhary
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o1 2024 Chauthi Vani Patna wanted: Shri Jayant Chaudhary
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27 July I Model Skill Loan Scheme is a reform and liberalization as pH
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27 July - Model Skill Loan Scheme is a reform and liberalization as pH
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I\SIc.) Date Publication |Edition Headline
1 25 July P Online Here's what Union Minister Jayant Chaudhary said on Model Skill La
2024 Scheme
PB¥%NEE ¥ wU i xibDA RNAWR i 3Kd UBS5U) £ Ok sy
2 25 July PTI Bhasha | Online <N Y '@N :
2024 e OUWAKX
3 26 July AN Online Jayant Chaudiry lauds Finance Minister Sitharaman for increasing Skill
2024 to Rs 7.50 lakhs to minimise financial risk
4 25 July IANS Online Delhi: Minister of State (MoS), Jay&haudhary inaugurates the Model S
2024 Loan Scheme
5 25 July UNI India | Oniine Model Skill Loan Scheme is reform, liberalisation which was demand g
2024 public: Shri Jayar@haudhary
6 25 July The Economlc Online] MSDE revamps Model Skill Loan Scheme; raises loan limit to Rs 7.5
2024 Times
25 July Business . . .
7 2024 Standard Online Skill ministry launches revised loan scheme, up to Rs 750K per stud
8 26 July  The Indian Online| Govt launches revamped scheme to facilitate skill loans of up to Rs 7
2024 Express
9 25 July The Hindu | Online [ NBRAUG 3JdzFr N yiSS O2YSNJ SEUSYRSR
2024 Loan Scheme
10 25 July Career3s0 | online [ 21 va dzlJ u2_ Wa_ TPp (11 KSY VSg 032
2024 revised skill loan scheme
25 July . . D2@G [ dzy OKS& WYa2RSt {1 Aff [ 21
11 N A | — .
2024 ews on Air | Online Upskilling Opportunities To 25,000 Youngsters
12 25 July Dainik Jaaran| Online Now loans will be available for expensive skill development courses as
2024 9 the government will take the quarantee
26 July : . .
13 2024 DD News Online Government launches revised Model Skill Loan Scheme
25 July . . . .
14 2024 Money Rediff | Online Skill Loan Scheme Revamped: Up to Rs 7.5 Lakh for Skill Developn
26 July . . Revised Model Skill Loan launched; credit guarantee cover increased {
15 2024 Education21 | Online 250 lakh
25 July . . . : L .
16 2024 Orissa Diary | Online| MoS Jayan€haudharnCalls Model Skill Loan Scheme a Major Liberalisg
17 Online| MoS Jayan€haudhanCalls Model Skill Loan Scheme A Major Liberalisa
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https://www.business-standard.com/finance/news/skill-ministry-launches-revised-loan-scheme-up-to-rs-750k-per-student-124072501439_1.html
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https://www.thehindu.com/news/national/credit-guarantee-cover-extended-to-75-lakh-under-revamped-model-skill-loan-scheme/article68446455.ece
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https://news.careers360.com/model-skill-loan-scheme-revised-loans-upto-rs-7-5-lakh-ai-data-science-new-courses-nbfc-mfi-more-lending-institutions
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https://www.newsonair.gov.in/govt-launches-model-skill-loan-scheme-to-provide-education-and-upskilling-opportunities-to-25000-youngsters/
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18 25 July Konexio Networl Online Model Skill Loan Scheme is reform, liberalisation which was demand 9
2024 public: Shri Jayar@haudhary
25 July . . .
19 2024 PSU Watch | Online| Govt launches revamped scheme to facilitate skill loans of up to Rs 7.9
20 25 July Devdiscourse | Online Revised Model Skill Loan Scheme launched to Empower Youth with Fif
2024 Support for Advanced Skilling
21 26 July News Mantra | online Model Skill Loan Scheme is reforrbelialisation which was demand of th
2024 public: Shri Jayar@haudhary
26 Jul Model Skill Loascheme is reform, liberalisation which was demand of
22 20243' PSU Cornner | Online| public, says MoS (I/C), Ministry of Skill Development & Entrepreneurshi
MoS, Ministry of Education, Shri Jay&ftaudhary
26 July . . Jayant Chaudhary Lauds Finance Minister Sitharaman forabkingeSKill
23 2024 India News | Online Loans to Rs 7.50 Lakhs to Minimise Financial Risk
26 July : , . Model Skill Loan Scheme is reform, liberalisation which was demand g
24 2024 Quick Biz News Online public: Shri Jayar@haudhary
o5 26 July Business News Online Model Skill Loan Scheme is reform, liberalisation whichdeasand of the
2024 Matters public: Shri Jayarf@haudhary
26 26 July National Biz Online Model Skill Loan Scheme is reform, liberalisation which was demand g
2024 News public: Shri Jayar@haudhary
57 26 July Business News Online Model Skill Loan Scheme is reform, liberalisation which was demand g
2024 This Week public: Shri Jayar@haudhary
’8 26 July Business News Online Model Skill Loan Scheme isagh, liberalisation which was demand of th
2024 Week public: Shri Jayar@haudhary
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30 26 July PNI News | Online Model Skill Loan Scheme is reform, liberalisation which was demand g
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27 July| . Model Skill Loan Scheme is reform, liberalisation which was demand g
31 2024 APN News | Online public: Shri Jayarthaudhay
28 July . — : . .
32 2024 NRI News24x7| Online Bridging the Gap: The Model Skill Loan Scheme Liberalisation
33 28 July The Purbottar | Online New Skill Loan Scheme to empoy\(er youth with advanced training
2024 oppotunities
28 July  Purbottar . New Skill Loan Scheme to empower youth with advanced training
34 . Online "
2024 Asomiya oppotunities
35|28 July  Guwahati |©Online New Skill Loan Scheme to empower youth with advanced training
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https://psucornner.com/model-skill-loan-scheme-is-reform-liberalisation-which-was-demand-of-the-public-says-mos-i-c-ministry-of-skill-development-entrepreneurship-and-mos-ministry-of-education-shri-jayant-choud/
https://www.latestly.com/agency-news/india-news-jayant-chaudhary-lauds-finance-minister-sitharaman-for-increasing-skill-loans-to-rs-7-50-lakhs-to-minimise-financial-risk-6138372.html#google_vignette
https://www.latestly.com/agency-news/india-news-jayant-chaudhary-lauds-finance-minister-sitharaman-for-increasing-skill-loans-to-rs-7-50-lakhs-to-minimise-financial-risk-6138372.html#google_vignette
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Loan Limit Under Sklllmg Credit Scheme Raised to %7.5L

Our Bureau

New Delhi: The ministry of
skills development and en-
trepreneurship has  en-
hanced the limit of loans
provided by the government
for skilling under the credit
guarantee fund scheme from
?1.5lakh 10 7.5 1akh besides
widening  the lending
network to include small fi-
nance banks and added more
courses as part of the re-
vamped Model Skill Loan
Scheme.

The government had in 2015
notified the credit guarantee
fund scheme for skill develop-
ment (CGFSSD) to allow aspi-
rants to avail loans for fee-
based skilling courses.

However, fund utilisation
under the scheme remained
low with the government dis-
bursing just 15.75 crore to

10,077 borrowers in over the
lasteight years.
Finance minister Nirmala

Sithraman, in her budget
2024-25 speech said the Model
Skill Loan Scheme will be re-
vised to facilitate loans up to
7.5 lakh with a guarantee
from a government promoted
fund. “This measure is ex-
pected to help 25,000 students
every year,” shesaid.

Until now, the eligible mem-
ber lending institutions un-
der the scheme were public
and private sector banks buta
sizeableshareof theskillloan
market was being catered to
by the non-banking financial
companies (NBFCs) and mi-
crofinance institutions.

“To expand the horizon of

the scheme for the benefit of
larger stakeholders, MSDE
with the approval of the min-
istry of finance has approved
certain modifications in the

scheme guidelines,” the min-
istrysaid.

“NBFCs, mi-
—_— crofinance in-
Thelending stitutions and
network small finance

has been banks are to
widenedto be also able to
Indudesmall  {ake the bene-
financebanks, fit of this
NBFCs and credit  guar-
microfinance  antee
Institutions scheme,” it
said, adding

thateven the maximum ticket
size of individual loans eligi-
ble for credit guarantee cover
has been increased.

Besides, courses which are
not aligned to the National

Skills Qualification Frame-
work (NSQF) will also be eli-
gible for loan under the re-
vamped scheme provided
they onboard the Skill India
Digital Hub to help the gov-
ernment track progress.

The government is of the
view that advanced level
skill courses have higher
course fees and access to fi-
nance is a significant con-
straint for many aspiring
candidates to pay for futuris-
tic and in-demand industry
skillscourses.

“The revamped Model Skill
Loan scheme will play a vital
role in increasing the skilled
workforce, reducing unem-
ployment, and enhancingeco-
nomic growth by equipping
individuals with the skills
necessary for the evolving job
market,” itsaid.
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Headline | Scheme revampetb facilitate skill loans of up to Rs7.5L

Scheme revamped to facilitate
skill loans of up to ¥7.5 lakh

w The government on Thursday launched the
revamped Model Skill Loan Scheme to facilitate loans up to 7.5
lakh with aguarantee from a government-promoted fund. The
budget unveiled by finance minister Nirmala Sitharaman
announced that the Model Skill Loan Scheme will be revised. The
measure is expected to help 25,000 students every vear.em
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Govt launches revamped scheme to
facilitate skill loans of up to Rs 7.5L

EXPRESSNEWS SERVICE
NEWDELHL JULY 25

A REVAMPED ‘model skill loan
scheme’ for skill development
courses was launched by the
government on Thursday, with
a fresh maximum loan limit of
Rs 7.5 lakh — up from the previ-
ous amount of Rs 1.5 lakh.

In her budget speech on
Tuesday, Finance Minister
Nirmala Sitharaman had an-
nounced that the model skill loan
scheme will be “revised to facili-
tate loans up to Rs 75 lakh, with a
guarantee from a government-
promoted fund”. “Thisisexpected
to help 25,000 students every
year," Sitharaman had said.

Launched in 2015, the rever-
sionof the old scheme had been
recording a low uptake.

Going by data presented at the
launch of the revised scheme on
Thursday, loans amounting to Rs
115.75 crore were extended to

10,077 borrowers until March 31
this year. The low fund utilisation
has been attributed to the maxi-
mum loan limit of Rs 1.5 lakh and
increase in fees for courses, lead-
ing to high-cost courses being out
of the old scheme. Now, the re-
vised scheme will see a broad-
ened lending framework.

Earlier, only private, public
and foreign banks — members of
the Indian Banks' Association —
were eligible for facilitating loans.
Under the revamped scheme,
non-banking financial compa-
nies(NBFCs), NBFC-MFls (micro-
finance institutions), and small
finance banks can also be lend-
ing institutions, officials said.

The revised scheme will now
allow access to more skill courses,
againstonly national skill qualifi-
cation framework (NSQF)-
aligned courses under the old
scheme. Also, non-NSQF courses
that are onboarded on the Skill
India Digital Hub platform will
come under the scheme.

Launching the revamped
scheme, MoS Jayant Chaudhary,
Ministry, Skill Development and
Entrepreneurship, said:
“Technologies that we cannot
evenimagine today will beareal-
ity in five to 10 years... this will
lead to huge demands on our ed-
ucation system, and the job mar-
ketwillbe inconstant flux. 1 do not
think our country is ready for it
yet. We are going to work hard to-
gether to execute the plans.”

“Thereisavision...the govermn-
ment today is talking about what
will happen by 2047, That means,
for the firsttime, the government
is embarking on a vision to think
strategically and not just for five
yearsor towinthe next poll.. what
the country’s circumstances and
challenges will be and how we
prepare ourselves... that’s a task.
We were running a skill loan ear-
lier, but the conditions were such
that the impact we wanted on the
job market and in people’s lives
was not possible,” he said.
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Headline Govt rolls out revised skill loan scheme

Govtrolls outrevised
skillloanscheme

The Ministry of SKkill Development and Entrepreneurship
(MSDE) on Thursdaylaunched the revised model skill
loan scheme aimed at providing access toskilling courses,
twodaysafter it wasannounced in her Budgetspeech by
Finance Minister Nirmala Sitharaman. The move is
expected to benefit 25,000 students
Now, students everyyear.
can get loans The courses alsoinclude high-end
up to ¥7,50,000 coursesthatoftencomewithhigh
as per Budget coursefees, withoutanyfinancial
announcement constraints. Ason March 31, loans
amounting to115 crore were extended
1010,077 borrowers under the previous version of the
scheme. The revised scheme will facilitate loans up to
3750,000 compared toX150,000 earlier, and itwill cover
courses other than those aligned tothe National Skill
Qualifications Framework, provided the courses are
available on the Skill India Digital Hub. The new credit
guarantee scheme has now alsobeen extended to non-
banKking financial companies, micro finance institutions,
and small finance banks. SHIVA RAJORA
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Headline | Minister launches revamped Model Skill Loan Scheme

NEW DELHI

Skill Development Minister
Jayant Chaudhary

launched the revamped
Model Skill Loan Scherme
on Thursday, two days af-
ter Finance Minister Nir-
mala Sitharaman an-
nounced hiking the eligible
size of loans for high-end
skilling courses under the
scheme to 7.5 lakh from
1.5 lakh.

The earlier Credit Guaran-
tee Fund Scheme for Skill
Development, notified in
November 2015 to create a
credit guarantee fund for
courses aligned to the Na-
tional Skills Qualification
Framework, faced multiple
challenges. As on March 31,
loans amounting to T15.75
crore had been extended
to just 10,077 borrowers.

Minister launches
revamped Model
Skill Loan Scheme

Skill Development RMi-
nistry officials said the low
fund utilisation over the
past decade under the
scheme was due t low
ticket size of loans (up to
Z1.5 lakh), even as course
costs and fees rose due to
inflation, leaving many
high-cost courses out of
the scheme.

“Only member lending
institutes of the Indian
Banking Association (IBA)
were allowed to lend ear-
lier, and there was low up-
take by both private and
public sector banks due to
their limited reach,” a Mi-
nistry official added.

Under the new scheme,
the lending network has
been broadened from only
IBA banks to include Non
Banking Financial Compa-
nies and small finance
banks, with access Lo more
skill courses and higher
loan limits.
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QUICK PICKS

Revamped scheme
to facilitate skill

loans launched

THE GOVERNMENT ON Thursday
launched the revamped Model
Skill Loan Scheme to facilitate
loans up to ¥7.5 lakh with a
guarantee from a government-
promoted fund. The Budget
unveiled earlier this week
announced that the Model Skill
Loan Scheme will be revised. =PTI




Publication| Hindustan
Date 26 July 2024
Edition Delhi
Headline

Chaudhary

Model Skill Loan Scheme is reform, liberalisation which was demand of the public: Shri Jayant
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Headline | Model Skill Loan Scheme is reform, liberalisation which was demand of the public: Shri Jayant
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Speed, skill & convergence mantras for developing

skill ecosystem, says MoS Jayant Chaudhary

AGENCIES
NEW DELHIZ JAIPUR, 27 JULY
Minister ofState (Independent
Charge) for the Ministryof Skill
Developmentand Entrepre-
neurship Jayant Chaudhary
on Saturday said that speed,
skill, saturation, and conver-
gence are the government's
mantras for the skill ecosys-
tem.

“It's heartening tosee that
82 per cent ofour beneficiaries
are women and those from
marginalised communities
whopreviously lacked oppor-
tunities andformal education.
Thedynamism of this scheme
reflectsthe spiritof our nation
~the dreamof a Viksit Bharat,”
said Jayant Chaudhary who
is also the Minister of Statefor
Education.

He said that Rajasthan has
1,620 1T1s outofwhich 165are
governmentITls, adding that
thereare also two National Skill
Training Institutes in
Rajasthan, one of which is
specifically for women,

“Whilereviewing the results
of the Pradhan Mantri Kaushal

Vikas Yojana in Rajasthan, |
learned about the surge in
demand forskillsinthe elec-
tronics and automotive sec-
tors, particularly for EVtech-
nicians among our youth,”
JayantChaudharysaid while
addressing the Zonal Con-
ference for Jan Shikshan
Sansthan (JSS) which was
organised at Malaviya Nation-
al Institute of Technology
(MNIT), Jaipur.

The ministersaid thatini-
tiatives like Lakhpati Didi,

PM Jan Dhan, and PM Vish-
wakarma are reaching women
and other segments of soci-
ety, uplifting themwith mod-
ern technology and finan-
cial support

He said that in the recent
(20 task force, India’s digi-
tal strength was commend-
ed, highlighting the coun-
try’s digital public infra-
structure,

The conferencefocusedon
the transformative power of
JSSin fostering self-employ-
mentand wage employment
among socio-economically
backward groups through
skill development training.

Currently, 290 JSSs oper-
ate across 26 States and 7
Union Territories, including
29 in Madhya Pradesh, 8 in
Gujarat, and 8 in Rajasthan.

So far, the total benefici-
ary count for the trained can-
didatesstands at 26,38,028and
from Madhya Pradesh, Gujarat
and Rajasthanwe have close
t04.60 lakh beneficiaries who
have received training under
the JSS scheme.

These beneficiaries pri-

marily consist of education-
allydisadvantaged and socio-
economically backward
groups in rural and urban
slums. Women make up the
majority of trained benefici-
aries, totalling21.63 lakh (82
per cent).

During the launch cere-
monyat Kaushal Bhawan in
NewDelhi, Jayant Chaudhary
said, "The launch of the
Model Skill Loan Scheme is
a major milestone for our
Ministry of Skill Develop-
ment and Entrepreneurship.
This scheme empowers youth
with financial support for
advanced skilling, through the
instrument of collateral-free
loansuptoRs 7.5 lakh. NBRCs,
NBFC-MFIs, &Small Finance
Banks have also been made
eligible lenders.As the worid,
including India, undergoes
rapid technologicaland soci-
etal shifts, our education
systems and job market must
adapt to keep pace. We're
working hard towards a vision
for2047, with the government
thinkingstrategicallyabout
these changes.
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New skill loan
scheme to empower
India’s youth with
advanced training
opportunities

Guwahati: The Indian
government has unveiled a
revamped Model Skill Loan
Scheme, designed to alleviate
financial barriers for students
pursuing high-end skill cours-
es. Launched by Shri Jayant
Chaudhary, Minister of State
(Independent  Charge) for
the Ministry of Skill Devel-
opment & Entrepreneurship
(MSDE) and the Ministry of
Education, the scheme now
offers loans up to INR 7.5
lakhs, significantly up from
the previous cap of INR 1.5
lakhs.

In a move to broaden access,
the revised scheme includes
Non-Banking Financial Com-
panies (NBFCs). Micro Fi-
nance Institutions (MFIs),
and Small Finance Banks
as eligible lenders, with the
government providing a 75%
credit guarantee against de-
faults. This initiative aims to
support advanced training in
fields such as healthcare, IT,
Al-data science. and digital
marketing.

“The Model Skill Loan
Scheme represents a sig-
nificant reform,” said Shri
Chaudhary during the launch
at Kaushal Bhawan. “It pro-
vides collateral-free loans to
empower youth with skills
that match the rapidly evolv-
ing job market and aligns with
our strategic vision for 2047.”

From a regional perspective,
the Guwahati market stands to
benefit substantially from this
scheme. With its burgeoning
tech and service industries,
Guwahati’s youth will have
enhanced access to high-qual-
ity training, promoting local
economic growth and sup-
porting the city’s aspirations
as a regional educational hub.
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New skill loan scheme to empower India's
youth with advanced training opportunities

Guwahati: The government has launched the revised
Model Skill Loan Scheme. Announced by Shri Jayant
Chaudhary, Minister of State (Independent Charge) for
the Ministry of Skill Development & Entrepreneurship
(MSDE) and the Ministry of Education, this enhanced
scheme offers collateral-free loans up to INR 7.5 lakhs,
significantly increasing from the previous limit of INR
1.5 lakhs. The revamped scheme aims to make high-
end skill courses more accessible by including Non-
Banking Financial Companies (NBFCs), Micro Finance
Institutions (MFIs), and Small Finance Banks as eli-
gible lenders. The government will back 75% of these
loans against defaults, addressing the financial barri-
ers that often impede students from pursuing advanced
training. Shri Chaudhary highlighted, “This scheme is
a strategic response to public demand for financial
support in skill development. It aligns with our vision
for 2047 by equipping our youth with future-ready
skills.” For Guwabhati, the scheme’s impact could be
transformative. With its growing focus on technology
and services, Guwahati’s market is set to benefit from
increased access to specialized training, enhancing
local workforce capabilities and fueling economic
growth. The Ministry of Skill Development and Entre-
preneurship (MSDE) was established by the Govern-
ment of India in 2014 with the primary goal of fostering
a robust ecosystem for skill development and entre-
preneurship in the country. Recognizing the critical
need for a skilled workforce to support India's eco-
nomic growth and demographic dividend, the MSDE
aims to bridge the gap between the skills demanded by

industries and those possessed by the labor force. One
of the flagship initiatives of the MSDE is the Pradhan
Mantri Kaushal Vikas Yojana (PMKVY), which aims to
provide industry-relevant skill training to millions of
youth across the country. The program offers short-
term training, recognition of prior learning, and special
projects to enhance the employability and productiv-
ity of the Indian workforce. By focusing on market-
driven skill training, PMKVY helps young people gain
the skills needed for securing sustainable livelihoods.
The National Skill Development Mission, another key
initiative under the MSDE, seeks to create convergence
across various skill development programs, standard-
ize skill training, and establish a network of training
institutions. The mission's holistic approach ensures
that skill development efforts are coordinated, efficient,
and aligned with the needs of the economy. The MSDE
also emphasizes the promotion of entrepreneurship
through schemes such as the Pradhan Mantri YUVA
Yojana, which provides mentorship, education, and fi-
nancial support to aspiring entrepreneurs. This initia-
tive aims to foster an entrepreneurial culture and en-
courage self-employment as a viable career option,
thereby contributing to job creation and economic de-
velopment. In addition to these programs, the MSDE
collaborates with various stakeholders, including in-
dustry bodies, educational institutions, and interna-
tional organizations, to ensure the relevance and qual-
ity of skill training. By engaging with the private sec-
tor and leveraging technology, the ministry strives to
make skill development more accessible and impactful.
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